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WFW ADVISES BURBO
EXTENSION LTD ON
OFTO DIVESTMENT

3 MAY 2018 e PRESS

Watson Farley & Williams (“WFW”) has advised Burbo Extension Ltd (“BBE”), a joint venture between @rsted A/S (formerly
known as DONG Energy), Danish pension provider PKA and KIRKBI A/S, parent company of the LEGO Group, on the sale of
transmission assets valued at approximately £193m to Diamond Transmission Partners BBE Ltd (“DTP”), owned by a consortium
comprising Mitsubishi Corporation and HICL Infrastructure Company Ltd. The divestment took place pursuant to the Offshore

Transmission Owner (“OFTO”) regime.

Following a competitive tender process, DTP were selected as preferred bidder for the BBE offshore transmission license by
industry regulator Ofgem in July 2017. The assets acquired include the onshore substation, export cable and offshore substation
of the Burbo Extension offshore wind farm, which is located approximately 7km off the North Wirral Coast in Liverpool Bay. The
wind farm’s 32 turbines (constructed by @rsted) supply CO2-free power equivalent to the annual electricity consumption of
more than 230,000 households.

The WFW London team advising @rsted was led by Partners Ravinder Sandhu (Energy & Infrastructure) and Chris Kilburn
(Corporate), assisted by Senior Associate Sarah Williamson (Corporate) and Associates Craig Bruce and Tim Williams (Energy &
Infrastructure), Rachael Davidson (Planning) and Andrea Bhamber (Corporate). Partners Simon Folley, Nick Walker and Richard
Stephens advised on real estate, regulatory and health and safety, and tax matters respectively, with construction law advice

provided by Senior Associate Emmanuel Ninos.

Ravinder commented: “We are delighted to have advised the Burbo Extension consortium comprising our long-standing client,
@rsted A/S, and its partners, PKA and KIRKBI A/S, on what is now WFW’s ninth completed OFTO sale. It is an extremely
interesting time for the OFTO regime as the sector responds to recent developments, including the Ofgem consultation on
Income Adjusting Events and subsequent consultation proposals for Future Tender Rounds. WFW is very much at the forefront of
these developments and our experience will assist on managing the next tender round OFTO transactions that we are currently

working on.”
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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