
CA P I TA L  M A R K E T S  U P DAT E  –  A I M
CO M PA N I E S  –  ACT I O N  R E Q U I R E D :
H AV E  YO U  O B TA I N E D  A  L E G A L
E N T I T Y  I D E N T I F I E R  CO D E  Y E T ?
18 OCTOBER 2017 ARTICLE

All AIM companies must obtain a Legal En�ty Iden�fier (“LEI”) code from the London Stock Exchange (the “LSE”) by 30

November 2017. Registra�on details can be found below.

AIM NOT ICE  47

On 13 October 2017, the LSE published AIM No�ce 47 which requires all AIM companies with securi�es admi�ed to trading on

AIM to have an LEI code. This is in order to ensure compliance with the obliga�ons under the Markets in Financial Instruments

Direc�ve (“MiFID II”) and Market Abuse Regula�on, which require market operators, such as the LSE, to collate LEI codes for

each issuer with securi�es admi�ed to trading.

The LEI code is a unique 20-digit, alpha numeric code which is included in a global data system. This enables iden�fica�on of

legal en��es par�cipa�ng in financial transac�ons in any jurisdic�on, so enhancing transparency in the global marketplace. All

exis�ng AIM companies (that have not already registered for an LEI code) must register by 30 November 2017.

An AIM company is responsible for obtaining an LEI code and renewing it on an annual basis. The ini�al cost is £115 (subject to

VAT) per request with an annual renewal cost of £70 (subject to VAT) (for firms requiring a bulk alloca�on of more than 10 LEI

codes the price is adjusted to reflect economies of scale). All AIM companies and prospec�ve applicants seeking admission to

trading on AIM should use the updated form for admission of new securi�es to trading which is now available on the LSE’s

website (and requires the issuer’s LEI code).

HOW TO REGISTER  FOR AN LE I  CODE

An AIM company can obtain an LEI code by: (1) registering as a user on the LSE’s LEI pla�orm; and (2) submi�ng an LEI request

by following the instruc�ons in the user guide and submi�ng relevant informa�on and payment of the ini�al fee. The LSE aims

to process requests within one to three working days of submission and will send an email confirming the LEI code and an

invoice confirming payment has been taken.

AIM No�ce 47 contains the link for star�ng the process of obtaining an LEI code and can be found here.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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