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WIND ON ATLANTIS |
OFFSHORE WIND PARK
SALE TO VATTENFALL
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International law firm Watson Farley & Williams (“WFW”) has advised PNE WIND AG (“PNE WIND”) on the sale of the Atlantis |
wind park project to the Swedish utility Vattenfall. The completion of the sale is subject to closing conditions. Once met, the
project will be transferred to Vattenfall, one of Europe’s market leaders for the realisation and operation of offshore wind
projects. PNE WIND will continue to act as service provider for the project. This disposal by PNE WIND follows on from that of a

major onshore wind portfolio to Allianz Global Investors in December 2016 on which WFW also advised PNE WIND.

Atlantis | is located in the German Exclusive Economic Zone, approx. 84 km off the shore of Borkum in the German North Sea.
PNE WIND acquired the wind farm in 2013 with the help of WFW and has continuously been developing Atlantis | ever since. The
project, which now allows for up to 73 wind turbines, will be eligible for the first offshore wind project tender in Germany taking

place in early 2017.

The WFW Hamburg team advising PNE was led by Hamburg Corporate/Energy Partner Dr Malte Jordan. He was supported by Tax
Partner Gerrit Bartsch, Regulatory Partner Dr Christine Bader, Senior Associate Jorg Walzer (Tax) and Associate Dr Matthias

Annweiler (Corporate/Energy).

Malte commented: “We are delighted to have assisted our long-time client PNE WIND on two important transactions completing
almost simultaneously in the last weeks. This transaction is the third sale of an offshore wind project we have advised on over
the past year that is eligible for the upcoming first offshore wind tender in Germany. This transaction also demonstrates that the

appetite for investments in offshore wind projects in Germany remains strong.”
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.

Watson Farley & Williams LLP Registered office: 15 Appold Street, London, EC2A 2HB, UK | T:+44 207814 8000 | F:+442078148141/2 2


tel:+44 20 3036 9847
mailto:media@wfw.com

