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In ternat ional  law f i rm Watson Far ley & Wi l l iams (“WFW”) has advised long s tanding c l ien t  DONG

Energy (“DONG”) on the reorganisa t ion of  i t s  L incs  of f shore wind farm (“L incs”)  jo in t  venture

fo l lowing the dec is ion of  par tners  Centr ica and Siemens Projec t  Ventures  to  se l l  the i r  respec t ive

50% and 25% s takes in  the L incs  projec t .  DONG re ta ins  i t s  25% s take in  L incs .

Both Centrica and Siemens Project Ventures disposed of their shares in the Lincs project – the former’s having an es�mated

enterprise value of £487m – to subsidiaries of UK Green Investment Bank Financial Services and the UK Green Investment Bank

plc. This sale completes Centrica’s exit from owning wind power genera�on assets, though it will con�nue to be ac�ve in the

development and opera�on of wind farms through agreements to purchase renewable power.

DONG will take over the opera�on and maintenance of the Lincs project from Centrica following an ini�al transi�onal period.

The WFW London Energy & Infrastructure team advising DONG was led by Partner Simon Alsey, assisted by Senior

Associates Natalie Georgiou, Jon Thursby and Joe Hesketh. Tax Partner Tom Jarvis advised on all the tax and structuring aspects

of the transac�on, with Senior Associate Richard Collinson advising on corporate ma�ers. Partner Asha Kumar led on the

employment aspects of the transac�on.

Simon commented: “I’m delighted to have advised such a long standing and highly regarded client of the firm as DONG on this

challenging and mul�-faceted transac�on”.
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Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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