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International law firm Watson Farley & Williams (“WFW”) advised a consortium of banks consisting of KfW IPEX-Bank, Natixis,
Santander, CIBC, Commerzbank, Helaba, National Bank of Canada, Rabobank, Société Générale and Sumitomo Mitsui Banking
Corporation, as lenders on the €988m financing of the Deutsche Bucht offshore wind farm project. The 252 MW offshore wind
project, which reached financial close in August 2017, is owned by Canadian energy company Northland Power Inc., which also

owns two other similar projects.

The wind farm is located in the German North Sea approximately 95km northwest of Borkum and is scheduled to be connected
to the grid by 2019. Deutsche Bucht will produce enough energy to supply approximately 178,000 households and will reduce
CO? emissions by over 360,000 tonnes per year. It is also one of the last wind farm projects that will benefit from the statutory

feed-in tariff under the German Renewable Energy Act (EEG) due to expire in 2020.

The WFW Hamburg team advising on the transaction was led by Corporate/Energy Partner Dr Malte Jordan and Banking &
Finance Partner Sven Fretthold. They were supported by Corporate/Energy Partners Stefan Hoffmann and Dr Wolfram Boge,
Regulatory Partner Dr Christine Bader, as well as Debt Securities & Structured Finance Partner Rob McBride in London. German
Associates Dr Malte Koch (Corporate), Alexander Wojtek, Dr Pascal Unger and Vivien Vacha (all Banking & Finance), Dr Eva-Maria
Tieke (Regulatory), Carolin Woggon, Dr Matthias J. Annweiler, Christian R. Schindler and Thomas Rieck (all Corporate) and

London Energy & Infrastructure Associate Emma Blake also advised.

Lead Partners Malte and Sven comment: “We are delighted to have advised the banks on this important project, which

demonstrates once again WFW'’s outstanding track record acting on large cap energy transactions”.
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WATSON FARLEY & WILLIAMS

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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