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Interna�onal law firm Watson Farley & Williams (“WFW”) advised Credit Agricole Corporate and Investment Bank (“CA-CIB”) and

KfW- IPEX Bank GmbH (“KfW”) as Mandated Lead Arrangers and Lenders on the export credit agency backed US$191.8m post-

delivery financing to a subsidiary of BW Gas, in rela�on to BW Gas’ second FSRU, BW Integrity.

The FSRU has a storage capacity in excess of 170,000 cubic metres and a peak regasifica�on capacity of 750m standard cubic feet

per day and will serve Pakistan’s second LNG terminal at Port Qasim and is currently employed by PGP Consor�um Ltd, a

subsidiary of Pakistan GasPort Consor�um Ltd. The FSRU will provide 600m cubic feet per day of regasifica�on to state-owned

Pakistan LNG Terminals Ltd under a 15 year contract.

This transac�on is significant as the FSRU will play a vital part of Pakistan’s plan to reduce the country’s gas deficit as well as

aiming to yield large savings in annual foreign exchange, enhancing the country’s growth in economy. The deal involved

challenging nego�a�ons and complicated Pakistani legal issues.

The WFW team was led by Partner Madeline Leong, WFW Hong Kong Office and Finance Head, supported by Melissa Hoh and

Dongchen Shi.

Madeline commented “This transac�on highlights BW Gas’ commitment in providing state-of-the-art LNG shipping and

regasifica�on solu�ons, this being their second FSRU a�er BW Singapore. It also shows the support of the Lenders towards BW

Gas and the energy space. We are delighted to have advised CA-CIB and KfW in this dynamic and complex transac�on which

accentuates the increasing demand for LNG regasifica�on and storage in Pakistan.  The country’s current LNG regasifica�on

capacity will be more than doubled with this transac�on. The WFW team ensured strong co-ordina�on between CA-CIB, K-Sure,

KfW and other relevant par�es involved to bring this transac�on to a successful close”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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