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Watson Farley & Williams (“WFW”) is delighted to have provided legal oversight and drafting input to the group of major banks
and other leading industry players developing the Poseidon Principles (“the Principles”), to support the IMQO’s goal to reduce

shipping’s total annual greenhouse gas emissions by at least 50% by 2050.

The Principles establish a way to assess and disclose whether financial institutions’ lending portfolios are in line with adopted
climate goals. Ship financiers will implement them via internal policies, procedures and standards and will apply them in all
credit products secured by ships that fall under the purview of the International Maritime Organization (IMO). Their goal is to

promote responsible environmental stewardship and socially responsible behaviour throughout the maritime value chain.

The founding Signatories to the Principles, who between them hold a global shipping
loan portfolio of c¢. USS100bn, include Citi, Societe Generale, DNB, ABN Amro, "Initiatives such as
Amsterdam Trade Bank, Credit Agricole CIB, Danish Ship Finance, Danske Bank, DVB, this... can help ensure

ING and Nordea. Working alongside them to develop the Principles in addition to N/ WIS 162 ¢
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WFW were A.P. Mgller Maersk, Cargill, Euronav and Lloyd’s Register. Support was also ‘ ‘ I
vture tor all.
received from the Global Maritime Forum, Rocky Mountain Institute and University

College London Energy Institute.

Firm Chairman Nigel Thomas acted as project lead and sponsor of the WFW team helping in the development of the Principles,
working closely with Global Maritime Sector Head Lindsey Keeble, Professional Support Lawyer Elaine Ashplant and Partner
Toby Royal. Partner Christina Howard prepared the Poseidon Principles Association’s governance rules and membership

agreement in conjunction with Danish law firm Gorrissen Federspiel.

Nigel commented: “We’re honoured to have had the opportunity to bring our expertise to bear assisting such a stellar
group of Signatories develop these Principles which will help promote responsible environmental behaviour throughout
the industry. The threats and challenges faced by the world’s seas and oceans are very real and only with initiatives such
as this, supported by leading global industry players, can we help address them and ensure we can transition to a
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http://www.imo.org/en/Pages/Default.aspx
https://www.wfw.com/people/nigel-thomas/
https://www.wfw.com/people/lindsey-keeble/
https://www.wfw.com/people/elaine-ashplant/
https://www.wfw.com/people/toby-royal/
https://www.wfw.com/people/christina-howard/
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WFW is committed to promoting the use of green technology in the maritime industry, having also recently acted as an
advisor to the ground-breaking Vessel Technology Assessment System Project to promote the benefits of investing in

fuel efficient technologies.

To learn more about the Poseidon Principles, please visit the website at www.poseidonprinciples.org or to find our how

they could affect you, read our latest article on this important topic from the Maritime group.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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